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INDEPENDENT AUDITORS' REPORT 
 
 
 
Board of Directors 
The Consortium of Florida Education Foundations, Inc. 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of The Consortium of Florida 
Education Foundations, Inc. (the “Consortium”), which comprise the statements of financial 
position as of June 30, 2013 and 2012, and the related statements of activities and changes in 
net assets, cash flows and functional expenses for the years then ended, and the related notes 
to the financial statements. 
 
Management’s Responsibility for the Financial Statements  
 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility  
 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

RIVERO, GORDIMER & COMPANY, P.A.  

 CERTIFIED PUBLIC ACCOUNTANTS 
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Opinion  
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of The Consortium of Florida Education Foundations, Inc. as of June 30, 
2013 and 2012, and the changes in its net assets and its cash flows for the years then ended in 
accordance with accounting principles generally accepted in the United States of America.  
 
Other Matters  
 
Other Information 
 
Our audit was conducted for the purpose of forming an opinion on the basic financial statements 
of the Consortium taken as a whole. The accompanying Schedule of Expenditures of State 
Financial Assistance, is presented for the purpose of additional analysis as required by Chapter 
10.650, State of Florida Rules of the Auditor General, and is not a required part of the basic 
financial statements. Such information is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare the 
financial statements. The information has been subjected to the auditing procedures applied in 
the audit of the financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting records used to prepare the 
financial statements or the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the Schedule of Expenditures of State Financial Assistance is fairly stated in all material 
respects in relation to the financial taken as a whole.     
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated 
November 12, 2013, on our consideration of The Consortium of Florida Education Foundations, 
Inc.’s internal control over financial reporting and on our tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on 
internal control over financial reporting or on compliance. That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering The 
Consortium of Florida Education Foundations, Inc.’s internal control over financial reporting and 
compliance. 
 
 
 
 
Tampa, Florida 
November 12, 2013 



The accompanying notes are an integral part of these statements. 
5 

 

The Consortium of Florida Education Foundations, Inc. 
 

STATEMENTS OF FINANCIAL POSITION 
 

June 30, 
 

2013 2012

CURRENT ASSETS

Cash and cash equivalents (notes A3 and A6) 150,306$     309,857$     

Accounts receivable 400              -                   

Prepaid expenses 18,970         220              

Total current assets 169,676       310,077       

EQUIPMENT, net (notes A4 and C) 7,506           11,484         

TOTAL ASSETS 177,182$     321,561$     

CURRENT LIABILITIES

Accounts payable and accured expenses 14,405$       44,862$       

Deferred revenue 39,500         118,157       

Total current liabilities 53,905         163,019       

NET ASSETS (note A2)

Unrestricted 

Operating 38,277         73,542         

Designated (note F) 85,000         85,000         

123,277       158,542       

TOTAL LIABILITIES AND NET ASSETS 177,182$     321,561$     

ASSETS

LIABILITIES AND NET ASSETS

 



The accompanying notes are an integral part of these statements. 
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The Consortium of Florida Education Foundations, Inc. 
 

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS 
 

For the year ended June 30, 
 

2013 2012

Public support and revenue

Public support

State grant 2,307,146$  1,393,891$   

Local grants 370,230       532,535        

Membership dues 57,000         48,500          

Contributions 123,591       122,248        

Donated goods and services (note A10) 315,482       -                   

  Total public support 3,173,449    2,097,174     

Other revenue

Interest income 868              975               

Other 6,698           5,390            

  Total other revenue 7,566           6,365            

  Total public support and revenue 3,181,015    2,103,539     

Expenses

Program services 3,102,213    2,025,548     

 Management and general 69,390         60,657          

Fundraising 44,677         36,959          

  Total expenses 3,216,280    2,123,164     

Change in net assets (35,265)        (19,625)        

Net assets at beginning of year 158,542       178,167        

Net assets at end of year 123,277$     158,542$      
 

 



The accompanying notes are an integral part of these statements. 
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The Consortium of Florida Education Foundations, Inc. 
 

STATEMENTS OF CASH FLOWS 
 

For the year ended June 30, 
 

2013 2012

Cash flows used by operating activities

Change in net assets (35,265)$     (19,625)$     

Adjustments to reconcile change in net assets to 

net cash (used) provided by operating activities

Increase in accounts receivable (400)            -                  

Increase in prepaid expenses (18,750)       (220)            

Depreciation 5,178          2,693          

(Decrease) increase in accounts payable and

deferred revenue (109,114)     144,679      

Total adjustments (123,086)     147,152      

Net cash (used) provided by operating activities (158,351)     127,527      

Cash flows from investing activities

Purchase of fixed assets (1,200)         (14,008)       

Net cash used by investing activities (1,200)         (14,008)       

Net (decrease) increase in cash and cash equivalents (159,551)     113,519      

Cash and cash equivalents at beginning of year 309,857      196,338      

Cash and cash equivalents at end of year 150,306$    309,857$    

 
 
 
 



The accompanying notes are an integral part of this statement. 
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The Consortium of Florida Education Foundations, Inc. 
 

STATEMENT OF FUNCTIONAL EXPENSES 
 

For the year ended June 30, 2013 
 

 Management

Program and   

Services General Fundraising Total

Grants to local education foundations 2,540,966$  -$                 -$              2,540,966$    

Salaries and benefits 128,695       16,087         16,087       160,869         

Contract services 16,000         24,000         24,000       64,000           

Membership meetings 24,828         -                   -                24,828           

Community Awareness 315,482       -                   -                315,482         

Travel 9,477           -                   -                9,477             

Accounting fees -                   13,933         -                13,933           

Insurance -                   2,216           -                2,216             

Professional services 23,242         3,600           -                26,842           

Awards 3,353           -                   -                3,353             

Website 6,311           -                   -                6,311             

Office expenses 8,728           1,091           1,091         10,910           

Telephone 1,766           220              220            2,206             

Printing and reproduction 2,711           339              339            3,389             

Marketing 10,798          -                   2,700         13,498           

Internet 971              122              121            1,214             

Depreciation -                   5,178           -                5,178             

Professional development 7,934           1,983           -                9,917             

Miscellaneous -                   502              -                502                

Postage 951              119              119            1,189             

 

    Total expenses 3,102,213$  69,390$       44,677$     3,216,280$    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



The accompanying notes are an integral part of this statement. 
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The Consortium of Florida Education Foundations, Inc. 
 

STATEMENT OF FUNCTIONAL EXPENSES 
 

For the year ended June 30, 2012 
 

  Management

Program and   

Services General Fundraising Total

Grants to local education foundations 1,709,538$  -$                 -$              1,709,538$   

Salaries and benefits 125,244       15,656         15,656       156,556        

Contract services 94,400         19,800         19,800       134,000        

Membership meetings 36,262         -                   -                36,262          

Material and supplies 28,000         -                   -                28,000          

Travel 10,151         -                   -                10,151          

Accounting fees -                   13,341         -                13,341          

Insurance -                   2,019           -                2,019            

Professional services -                   5,040           -                5,040            

Awards 3,167           -                   -                3,167            

Website 6,996           -                   -                6,996            

Office expenses 4,456           557              557            5,570            

Telephone 1,331           167              167            1,665            

Printing and reproduction 2,252           282              282            2,816            

Marketing 818               -                   207            1,025            

Internet 1,525           191              191            1,907            

Depreciation -                   2,693           -                2,693            

Professional development 614              153              -                767               

Miscellaneous -                   659              -                659               

Postage 794              99                99              992               

 

    Total expenses 2,025,548$  60,657$       36,959$     2,123,164$   
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The Consortium of Florida Education Foundations, Inc. 
 

NOTES TO FINANCIAL STATEMENTS 
 

June 30, 2013 and 2012 
 
NOTE A - DESCRIPTION OF THE ORGANIZATION AND SUMMARY OF SIGNIFICANT 

ACCOUNTING POLICIES 
 

A description of the organization and a summary of its significant accounting policies 
consistently applied in the preparation of the accompanying financial statements follow: 
 

1. Description of the Organization 
 

The Consortium of Florida Education Foundations, Inc. (the "Consortium") was incorporated 
in March 2001 to support local Florida education foundations in their efforts to enhance 
public education at the community level.  The Consortium acts as an agent to pass through 
grant funds to the foundations. 
 

2. Basis of Accounting 
 

The Consortium follows the provisions of the Financial Accounting Standards Board of  
Accounting Standards Codification (“FASB ASC”) and the standards of financial reporting for 
not-for-profit organizations as described in the American Institute of Certified Public 
Accountants’ Industry Guide for Not-for-Profit Organizations. Accordingly, the financial 
statements are prepared on an accrual basis of accounting. The financial statements of the 
Consortium are the representation of management and include estimates of amounts and 
judgments it believes are reasonable under the circumstances. 
 
FASB ASC 958-205 (Presentation of Financial Statements) establishes standards for general 
purpose external financial statements of not-for-profit organizations and requires a statement of 
financial position, a statement of activities and changes in net assets, and a statement of cash 
flows. 
 
FASB ASC 958-605 (Revenue Recognition) requires the Consortium to distinguish between 
contributions that increase permanently restricted net assets, temporarily restricted net assets, 
and unrestricted net assets.  It also requires recognition of contributed services meeting certain 
criteria at fair value. These financial statements have been prepared to focus on the 
Consortium as a whole and to present balances and transactions according to the existence or 
absence of donor-imposed restrictions. This has been accomplished by classification of assets, 
liabilities, and net assets into three self-balancing net asset groups as follows: 
 

Unrestricted net assets – not subject to donor-imposed restrictions or the donor-imposed 
restrictions have expired. 
 
Temporarily restricted net assets – subject to donor-imposed stipulations that may be fulfilled by 
actions of the Consortium to meet the stipulations or become unrestricted by the passage of 
time.  Currently, the Consortium has no temporarily restricted net assets. 
 
Permanently restricted net assets – subject to donor-imposed stipulations that they be retained 
and invested permanently by the Consortium. Currently, the Consortium has no permanently 
restricted net assets. 
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The Consortium of Florida Education Foundations, Inc. 
 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 
 

June 30, 2013 and 2012 
 

NOTE A - DESCRIPTION OF THE ORGANIZATION AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES - Continued 

 
3. Cash and Cash Equivalents 
 
Cash equivalents consist of highly liquid short-term money market instruments with a 
maturity of three months or less when purchased and approximated $134,000 and $158,000 
at June 30, 2013 and 2012, respectively. 
 
4. Equipment 
 
Equipment is stated at cost or fair value at the date of donation.  Depreciation is calculated 
using the straight-line method over an estimated useful life of three to five years. The 
Consortium capitalizes asset acquisitions over $1,000. 

 
5. Income Taxes 
 
Income taxes are not provided for in the financial statements since the Consortium is exempt 
from federal and state income taxes under Section 501(c)(3) of the Internal Revenue Code 
and similar state provisions.  Management is not aware of any activities that would 
jeopardize the Consortium’s tax exempt status.  The Consortium is not aware of any tax 
positions it has taken that are subject to a significant degree of uncertainty.  Tax years after 
June 30, 2010 remain subject to examination by taxing authorities.   
 
6. Concentrations of Credit Risk 
 
Financial instruments that potentially subject the Consortium to concentrations of credit risk 
consist principally of cash and money market accounts.   
 
7. Use of Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect certain 
reported amounts and disclosures.  Actual results could differ from these estimates. 
 
8. Functional Allocation of Expenses 
 
The costs of providing the various programs and activities have been allocated on a 
functional basis in the statement of activities.  Accordingly, certain costs have been 
allocated among the program and supporting services benefited. 
 
9. Reclassification 
 
Certain amounts previously reported in the financial statements for the prior year have been 
reclassified in order for them to be in conformity with the current year presentation. 
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The Consortium of Florida Education Foundations, Inc. 
 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 
 

June 30, 2013 and 2012 
 

NOTE A - DESCRIPTION OF THE ORGANIZATION AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES - Continued 

 
10. Donated Goods and Services 

 

Donations of in-kind items used by the Consortium are recorded as contributions and as 
assets or expenses to the extent that an objective basis is available to measure the value of 
such items. 

 
Contributed services are recorded as contributions and as assets or expenses at their fair 
value, to the extent they create or enhance nonfinancial assets or require specialized skills, 
are provided by individuals or organizations possessing these skills, and would typically 
need to be purchased if not provided by donations.  Contributed goods and services totaled 
approximately $315,500 during the year ended June 30, 2013. 
 
The contributed goods and services for the year ended June 30, 2013 relate to donated 
services promoting community awareness for the Consortium’s Get on the Bus Florida 
campaign. The donated goods and services for this campaign received during 2013 are 
recognized at fair market value of approximately $315,000 and are comprised of billboards, 
radio airtime, and television airtime. No contributions were received during 2012 for this 
campaign. 
 

NOTE B - PROCEEDS FROM GRANTS AND CONCENTRATIONS OF RISK 
 
 The Consortium is the recipient of various grants which restrict the use of funds granted 

exclusively for the purposes and in the manner indicated in the grant application. 
 
 The Consortium received $2,540,966 and $1,709,538 during the years ended June 30, 2013 

and 2012, respectively, in grant funds to distribute to local Florida education foundations. 
This included a grant from the Florida Department of Education of $2,307,146 and 
$1,393,891 for the years ended June 30, 2013 and 2012, respectively. The funds were 
appropriated as specified in the 2012 General Appropriations Act as challenge grants to 
public school district education foundations for low performing students. The amount of each 
grant shall be equal to the private contribution made to a qualifying public school district 
education foundation.  Before any funds are released to any public school district education 
foundation, the public school district foundation must certify to the Commissioner of 
Education that private cash has actually been received by the public school district education 
foundation seeking state matching funds.   

  
The 2012 General Appropriations Act dictates The Consortium of Florida Education 
Foundations, Inc. shall be the fiscal agent for this program. The Consortium is allowed 
administrative costs not to exceed 5%. 

 
Approximately 74% and 66%, of the Consortium’s funding was provided by the State of 
Florida during the fiscal years ended June 30, 2013 and 2012, respectively. 
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The Consortium of Florida Education Foundations, Inc. 
 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 
 

June 30, 2013 and 2012 
 
NOTE C - EQUIPMENT 

 

Equipment is summarized as follows at June 30,: 
 

2013 2012

Computer equipment 21,817$   20,845$  

Less accumulated depreciation (14,311)    (9,361)     

7,506$     11,484$  
 

NOTE D - RETIREMENT PLAN 
 

The Consortium has a defined contribution retirement plan covering all of its eligible staff 
members. Contributions to the plan are determined annually by the Consortium’s Board of 
Directors and are based on the participant’s annual compensation. The Consortium 
contributed approximately $6,000 to the plan for each of the years ended June 30, 2013 and 
2012, respectively. 
 

NOTE E - RELATED PARTY TRANSACTION 
 

The Consortium’s Board of Directors is comprised of executives from education foundations 
throughout the state of Florida. These executives generally received compensation from 
their respective foundation.  

 
 Each of these foundations can and does receive grant funds from the Consortium through 
 the grant request process. These transactions were consummated on terms no less 
 favorable than would have been obtained from an unrelated party. 
 

NOTE F - BOARD DESIGNATION 
 

The Consortium’s Board of Directors designated $85,000 of unrestricted net assets for future 
working capital needs at June 30, 2013 and 2012. 

 
NOTE H - SUBSEQUENT EVENTS 
 

The Consortium has evaluated events and transactions occurring subsequent to             
June 30, 2013 as of November 12, 2013 which is the date the financial statements were 
available to be issued.   
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The accompanying notes are an integral part of this schedule.  
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The Consortium of Florida Education Foundations, Inc. 
 

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE 
 

For the year ended June 30, 2013 
 

State Contract State 

State Grantor/Project Title CSFA Number Expenditures

Florida Department of Education

School District Matching Grants 48.061 298-93990-3D001 2,307,146$  
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The Consortium of Florida Education Foundations, Inc. 
 

NOTES TO SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE 
 

June 30, 2013 
 
NOTE A - BASIS OF PRESENTATION 
  
 The accompanying Schedule of Expenditures of State Financial Assistance includes the 

state grant activity of The Consortium of Florida Education Foundations, Inc. (“Consortium”) 
and is presented on the accrual basis of accounting. The information in this schedule is 
presented in accordance with the requirements of Chapter 10.650, Rules of the Auditor 
General. Therefore, some amounts presented in this schedule may differ from amounts 
presented, or used in the preparation of the basic financial statements. 

 
NOTE B - CONTINGENCIES 
 
 These state projects are subject to financial and compliance audits by grantor agencies 

which, if instances of material noncompliance are found, may result in disallowed 
expenditures and affect the Consortium’s continued participation in specific projects. The 
amount of expenditures which may be disallowed by the grantor agencies cannot be 
determined at this time, although the Consortium expects such amounts, if any to be 
immaterial. 

 
NOTE C - SUBRECIPIENTS 
 
 The Consortium provided state awards of $2,191,789 to subrecipients. 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN 

AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

 
THE CONSORTIUM OF FLORIDA EDUCATION FOUNDATIONS, INC. 

 
June 30, 2013 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 
STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

 
 
Board of Directors 
The Consortium of Florida Education Foundations, Inc. 
 
We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of The Consortium of Florida Education Foundations, Inc. (the “Consortium”), which 
comprise the statement of financial position as of June 30, 2013, and the related statements of 
activities and changes in  net  assets, cash  flows, and functional  expenses for  the  year then 
ended, and the related  notes  to  the  financial  statements,  and  have  issued our report 
thereon dated November 12, 2013. 
 
Internal Control Over Financial Reporting  
 
In planning and performing our audit of the financial statements, we considered the 
Consortium’s internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion 
on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Consortium’s internal control. Accordingly, we do not express an opinion on 
the effectiveness of the Consortium’s internal control.  
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance.  
 
Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
 
 
 

RIVERO, GORDIMER & COMPANY, P.A.  

 CERTIFIED PUBLIC ACCOUNTANTS 
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Compliance and Other Matters  
 
As part of obtaining reasonable assurance about whether the Consortium’s financial statements 
are free from material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which 
could have a direct and material effect on the determination of financial statement amounts. 
However, providing an opinion on compliance with those provisions was not an objective of our 
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government 
Auditing Standards.  
 
Purpose of this Report  
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the Consortium’s internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Consortium’s 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 
 
 
 
Tampa, Florida 
November 12, 2013 
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR 
EACH MAJOR STATE PROJECT AND REPORT ON INTERNAL 

CONTROL OVER COMPLIANCE AS REQUIRED BY  
CHAPTER 10.650, RULES OF THE AUDITOR GENERAL 

 
THE CONSORTIUM OF FLORIDA EDUCATION FOUNDATIONS, INC. 

 
June 30, 2013 
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INDEPENDENT AUDITORS' REPORT FOR EACH MAJOR 

STATE PROJECT AND REPORT ON INTERNAL 
CONTROL OVER COMPLIANCE AS REQUIRED BY 
CHAPTER 10.650, RULES OF THE AUDITOR GENERAL  

 

 

Board of Directors 
The Consortium of Florida Education Foundations, Inc.  
 

Report on Compliance for Each Major State Project 
 
We have audited The Consortium of Florida Education Foundations, Inc. (the “Consortium”) 
compliance with the types of compliance requirements described in the Department of Financial 
Services’ State Projects Compliance Supplement that could have a direct and material effect on 
each of the Consortium’s major State projects for the year ended June 30, 2013. The 
Consortium’s major State projects are identified in the summary of auditor’s results section of 
the accompanying schedule of findings and questioned costs.  
 
Management’s Responsibility  
 
Management is responsible for compliance with the requirements of laws, regulations, 
contracts, and grants applicable to its State projects.  
 
Auditor’s Responsibility  
 
Our responsibility is to express an opinion on compliance for each of the Consortium’s major 
State projects based on our audit of the types of compliance requirements referred to above. 
We conducted our audit of compliance in accordance with auditing standards generally 
accepted in the United States of America; the standards applicable to financial audits contained 
in Government Auditing Standards, issued by the Comptroller General of the United States; 
Chapter 10.650, Rules of the Auditor General. Those standards and Chapter 10.650, Rules of 
the Auditor General require that we plan and perform the audit to obtain reasonable assurance 
about whether noncompliance with the types of compliance requirements referred to above that 
could have a direct and material effect on a major State project occurred. An audit includes 
examining, on a test basis, evidence about the Consortium’s compliance with those 
requirements and performing such other procedures as we considered necessary in the 
circumstances.  
 
We believe that our audit provides a reasonable basis for our opinion on compliance for each 
major State project. However, our audit does not provide a legal determination of the 
Consortium’s compliance. 

 
Opinion on Each Major State Project  
 
In our opinion, The Consortium of Florida Education Foundations, Inc. complied, in all material 
respects, with the types of compliance requirements referred to above that could have a direct 
and material effect on each of its major State projects for the year ended June 30, 2013.  
 

RIVERO, GORDIMER & COMPANY, P.A.  

 CERTIFIED PUBLIC ACCOUNTANTS 
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Report on Internal Control Over Compliance  
 
Management of the Consortium is responsible for establishing and maintaining effective internal 
control over compliance with the types of compliance requirements referred to above. In 
planning and performing our audit of compliance, we considered the Consortium’s internal 
control over compliance with the types of requirements that could have a direct and material 
effect on each major State project to determine the auditing procedures that are appropriate in 
the circumstances for the purpose of expressing an opinion on compliance for each major State 
project and to test and report on internal control over compliance in accordance with Chapter 
10.650, Rules of the Auditor General, but not for the purpose of expressing an opinion on the 
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on 
the effectiveness of the Consortium’s internal control over compliance.  
 
A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a state project on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type 
of compliance requirement of a State project will not be prevented, or detected and corrected, on 
a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a State project that is less severe than a material weakness in internal control 
over compliance, yet important enough to merit attention by those charged with governance. 

 
Our consideration of internal control over compliance was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over compliance that might be material weaknesses or significant deficiencies. We did 
not identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified.  
 
The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of Chapter 10.650, Rules of the Auditor General. Accordingly, this report is not 
suitable for any other purpose. 
 
 
 
 
Tampa, Florida 
November 12, 2013 
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The Consortium of Florida Education Foundations, Inc. 
 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
 

For the year ended June 30, 2013 
 

Section I - Summary of Auditors' Results 

Financial Statements 

 
Type of auditors' report issued              Unmodified  
 

Internal control over financial reporting 
 Material weakness(es) identified? ____yes    X  no 
 Significant deficiency(ies) identified? ____yes    X  none reported 
 

Noncompliance material to financial statements noted? ____yes    X  no 
 

Internal control over major projects 
 Material weakness(es) identified? ____yes    X  no 
 Significant deficiency(ies) identified? ____yes    X  none reported 
 

Type of auditors' report issued on compliance  
  for major projects              Unmodified    
 

Identification of major projects: 
 

  CSFA Number(s)                    Name of Program                               
 
   48.061   School District Matching Grants 
      
Dollar threshold used to distinguish between 
type A and type B state projects                          $   300,000        
 
Section II - Financial Statement Findings    
 
 No matters were required to be reported for the year ended June 30, 2013. 
 Accordingly, a corrective action plan is not required. 
 
Section III - State Financial Assistance Findings and Questioned Costs 
  

 No matters were required to be reported for the year ended June 30, 2013. 
 Accordingly, a corrective action plan is not required. 
 
Section IV - Other Issues 
 

a. Prior Year Findings 
No summary schedule of prior audit findings is presented because there were no prior  
findings related to State projects. 
 

b. Management Letter  
No findings or observations were required to be reported in a management letter pursuant 
to Section 10.654(1)(e), Rules of the Auditor General. 
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MANAGEMENT LETTER 
 
 
Board of Directors 
The Consortium of Florida Education Foundations, Inc. 
  
We have audited the financial statements of The Consortium of Florida Education Foundations, 
Inc.  (the “Consortium”) as of and for the fiscal year ended June 30, 2013, and have issued our 
report thereon, dated November 12, 2013.   

 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States and Chapter 10.650, Rules of 
the Florida Auditor General.  We have issued our Independent Auditors’ Report on Internal Control 
Over Financial Reporting and on Compliance and Other Matters Based on an Audit of Financial 
Statements Performed in Accordance with Government Auditing Standards, Independent Auditors’ 
Report on Compliance for Each Major State Project and Report on Internal Control Over 
Compliance as required by Chapter 10.650, Rules of the Florida Auditor General, and Schedule of 
Findings and Questioned Costs. Disclosures in those reports and schedule, dated November 12, 
2013, should be considered in conjunction with this management letter.   

 
Additionally, our audit was conducted in accordance with Chapter 10.650, Rules of the Auditor 
General, which requires disclosure in the management letter noncompliance with provisions of 
contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that 
have an effect on the financial statements or State project amounts that is less than material which 
warrants the attention of those charged with governance. Our audit disclosed no matters required 
to be disclosed by Rules of the Auditor General (Section 10.654(1)(c)). 
 
Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida 
Auditor General, and other granting agencies, and applicable management and is not intended to 
be and should not be used by anyone other than these specified parties.  
 
 
 
 
Tampa, Florida 
November 12, 2013 

RIVERO, GORDIMER & COMPANY, P.A.  

 CERTIFIED PUBLIC ACCOUNTANTS 
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